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PROSPECTUS

May 1, 2003

JNL SERIES TRUST

You can find more information about the Trust in:

• The Trust’s Statement of Additional Information (SAI) dated May 1, 2003, which contains further
information about the Trust and the Funds, particularly their investment practices and restrictions.  The
current SAI is on file with the Securities and Exchange Commission (SEC) and is incorporated into the
Prospectus by reference (which means the SAI is legally part of the Prospectus).

• The Trust’s Annual and Semi-Annual Reports to shareholders, which show the Fund’s actual
investments and include financial statements as of the close of the particular annual or semi-annual
period.  The Annual Report also discusses the market conditions and investment strategies that
significantly affected each Fund’s performance during the year covered by the report.

You can obtain a copy of the current SAI or the most recent Annual or Semi-Annual Reports without charge, or
make other inquiries, by calling (800) 766-4683 (toll-free), or writing the JNL Series Trust Service Center, P.O. Box
378002, Denver, Colorado 80237-8003.

You also can review and copy information about the Trust (including its current SAI and most recent Annual and
Semi-Annual Reports) at the SEC’s Public Reference Room in Washington, D.C.  Reports and other information
about the Trust also are available on the EDGAR database on the SEC’s Internet site (http://www.sec.gov), and
copies may be obtained, after payment of a duplicating fee, by electronic request (publicinfo@sec.gov) or by writing
the SEC’s Public Reference Section Washington, D.C., 20549-0102.  You can find out about the operation of the
Public Reference Section and copying charges by calling 1-202-942-8090.

The Trust’s SEC file number is:  811-8894
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PROSPECTUS

May 1, 2003

JNLNY VARIABLE FUND I LLC

You can find more information about the Fund in:

• The JNLNY Variable Fund’s Statement of Additional Information (SAI) dated May 1, 2003, which
contains further information about the JNLNY Variable Fund and the Funds of the JNLNY Variable
Fund, particularly their investment practices and restrictions.  The current SAI is on file with the
Securities and Exchange Commission (SEC) and is incorporated into the Prospectus by reference
(which means the SAI is legally part of the Prospectus).

• The JNLNY Variable Fund’s Annual and Semi-Annual Reports to shareholders, which show the
Fund’s actual investments and include financial statements as of the close of the particular annual or
semi-annual period.  The Annual Report also discusses the market conditions and investment strategies
that significantly affected each Fund’s performance during the year covered by the report.

You may obtain a copy of the current SAI or the most recent Annual and Semi-Annual Reports without charge, or
make other inquiries, by calling (800) 766-4683 (toll-free), or writing the JNLNY Variable Fund I LLC Service
Center, P.O. Box 378002, Denver, Colorado 80237-8002.

You also can review and copy information about the JNLNY Variable Fund (including its current SAI and most
recent Annual and Semi-Annual Reports) at the SEC’s Public Reference Room in Washington, D.C.  Reports and
other information about the JNLNY Variable Fund also are available on the EDGAR database on the SEC’s Internet
site (http://www.sec.gov), and copies may be obtained, after payment of a duplicating fee, by electronic request
(publicinfo@sec.gov) or by writing the SEC’s Public Reference Section in Washington, D.C., 20549-0102.  You can
find out about the operation of the Public Reference Section and copying charges by calling 1-202-942-8090.

File No.:  811-09357
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